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BOBEJ

BUUM a.n. CBetu Hwukone e apyluTBO 3a IPOU3BOACTBO Ha
OUTYMEHCKHU XHUPOU30JIallMIOHU MaTepHjallH .

Cenumrero Ha J[pymTBoTo e nouupano Ha yi.)Kene3nudka Op.164
Ceeru Huxoure.

BUM a.n. Cseru Hukone 2017 roawHa ja 3aBpIIH YCIEIIHO
OCTBapyBajKH MO3UTUBEH (PHHAHCUCKHU PE3yJITAaT BO pabOTEHETO .

Bo tekor Ha paboremeTo BO IesiaTa roJ@Ha He IpaTeja oJapenea
OJpellecHd TIO3UTHBHH M HEraTUBHU OOjeKTUBHH OKOJHOCTU.Kako
MO3UTHBHU OKOJIHOCTH OH ja HalloMeHajle IpalekHaTa eKCIlaH3Mja Koja
Oerre MpUCYyTHA BO M3rpaadara Ha MaTHINTaTa BO Hamara 3eMja.bM
a.n1. CB. Hukone xako eJUHCTBeHa, HajcTpydyHa KOMIIaHH]a Ha
TEpPUTOpHjaTa Ha 3eMjaTa U BO PETHOHOT ycliea Ja CKOpO LEeNOKyIIHOTO
rpajeme o MmoaubuM Ha Teputopujara Ha P. Makenonuja Ounme on
IIPOM3BOJICTBOTO Ha Hamara kommaHuja.lcro Taka pnobap nen Ha
noaubum Oellle peau3upaHo U Ha Teputopujara Bo Kocoso.

[To3uTrBHA OKOJHOCT Oemie W Toa INTO IeHaTa Ha HadTaTa U
HaTeHUTe JepuBaTH Kako IJlaBHA CYpOBHHA 3a IIPOU3BOACTBO Ha
OWTyMeH U OUTYMEHCKH MPOU3BOJIMU MPETEKHO BO TOAUHATA CE IBHIKELIES
Ha pelaTHBHO HHCKO HHBO.OapeneHO HapyllyBambe M ITO3HAYUTETHO
3rojieMyBarmbe Ha HadTaTa ce MOYyBCTBYBa CaMO Ha KpajoT Ha rOAMHATa
BO TOCJIETHUTE HEKOJIKY MECELH.

PenatuBHO HHUCKaTa lIeHa HAa OUTYMEHOT IMPUIOHECE 3a HUCKA LIEHa
Ha HaIUTe MPOW3BOIH, OZHOCHO Ha MPOW3BOJWTE Ha LpHATa U30JalKja
CHOPEAECHO CO [IEHUTE Ha 3aMEHJIMBUTE MTPOU3BOAM 3a HUB.HUCKHUTE LIeHH
Ha HAIIMOT THUIl Ha XUIPOH30Jalija MPHUIOHeCyBalle 3a OApKyBame Ha
nobapyBavkaTa Ha [1a3apOT Ha HAIlIWUTe IPOU3BOIH.

Kako HeratMBHa OKOJHOCT OM ja wu3ABOWJIE HecTaOMIIHATa
MOJIUTHYKA COCTOj0a BO 3eMjaTa, CIIOpPOTO KOHCTUTYyHpame Ha Banara Ha
P.MakenoHuja ¥ Cjl. KOe JIOLIO C€ oJpa3yBa Ha KOHTHHYUTETOT Ha
IIPOM3BOACTBOTO Ha KomrmaHujara.OmiuraTa pervoHalHa Ia U CBETCKa
eKOHOMCKa KpHu3a TIpHAOHecyBa rojeM Opoj Ha KOHKYPEHTCKU
TEXHOJIOIIKH TTOCOBPEMEHH (DMPMHU Ja BpIIAT MPUTHUCOK Ha Ma3apoT BO
3eMjaTa W PErHOHOT INTO € HeraTHBHa OKOJHOCT 3a KoMmmaHHjarta. Bo
noTparaTa Io na3ap MHOTY KOHKYPEHTCKH KOMITaHHH BOJAT AaMITMHIIKA
IOJINTUKA Ha IIEHU IIPH IITO CME MPUHYICHU OJPECHU IPOU3BOAM [1a I'
IiacupaMe Ha I1a3apoT Ha HUBOTO Ha II€HAaTa Ha YKWHEHE WIA Ha
rpaHullaTa Ha E€KOHOMHYHOCT W PEHTAOMJIHOCT Ha MPOU3BOJACTBOTO.
[loceObHO € u3pa3eH MpodIeMOT CO MAaCOBHOTO BHECYBam€ BO 3eMjaTa M
pPEerruoHOT Ha BTOpa Kjaca Ha OMTYMEHCKH XHAPOW3OJIALIMOHU JIEHTH OJ
nera EBpomna.bunmejku Bo 3emjute on EBpoma He e no3BoseHO



BrpalyBame Ha IIPOU3BOIAU OJ BTOpA Kjaca TME KOMIIAHMHU CaKaaT Ja ce
0c1000aT 0Z1 OBa IIPOU3BOJICTBO HYEJKH I'l IO HUKAKBH IIEHH OJHOCHO
[IEHU JajJeKy MCIIOJ LIeHaTa Ha YMHEeHe Ha IMPOU3BOIUTE OJ OBOj THIT BO
JiejHOCTA.

bBUM a.n. Csetn Huxone Bogu MHOIY yCIEIIHA IOJMTHKA Ha
pacmopenyBame Ha JOOMBKaTra cO TOOWHHM Ha Hasal, MPHU INTO CEKOTalll
caMo eleH nen on noOMBKaTa ja HaMEHyBa 3a JMBHJAEHIA CO IITO Ce
OBO3MO)XyBa KOMIIaHHjaTa Ja HMa BHCOK CTEleH Ha (UHAHCUCKA
JMKBHIHOCT LITO € MHOTY OMTEH €JIeMEHT 3a MIHO YCICIIHO paboTerhe
Ha KOMIIaHHUjara.

IIITo ce omHecyBa 10 U3BOPUTE Ha CpPeACTBaTA 3a MOA00pyBaibe Ha
TEXHUYKO TEXHOJIOLIKUOT IPOLEC, KOPUCTEHH CE UCKIIYYHMBO COTICTBEHH
cpencTBa 0€3 HHKaKBO KOPUCTEHE Ha KPEIWTH HIH APYrHM (OPMH OI
HAJBOPEUIHU CyOjeKTH.

BHM a.n. CBeru Hukoiie Hema J0JITOpOYeH JOJT U YCIEIIHO ce
CIIpaByBa cO IMPOOIEMOT co (pMHAHCUCKATa JIMKBUAHOCT U (pUHAHCHCKATA
CUT'YPHOCT.

BMUM a.n. CsBetm Hwuxome w Bo 2017 roamHa Kako U BO
NPeTXOJHUTE T'OJUHHU PabOTH MPETEeKHO CO TO3HATH KyITyBadyd KOH II0
Opoj ce HWCTH Kako W BO MPETXOJHUTE roavHu.MIMaMe Mano u
HE3HAYUTEIHO MEHYBaWbe Ha CTPYKTypaTa Ha KyIlyBauuTe 3HAYH BIIC3CHU
ce eleH [0 /1Bajlla HOBU KYITyBauH, a 3a CMeTKa Ha HUB U3JI€3€HH Ce eJIeH
1o 1Bajlia CTapy KymyBa4du. ABTOMaTcku co Toa BMIM a.n. 06e36enyBa na
HeMa HEKOM II03HAuMTeJIHM IIOTpecd 3a (QupMata Kora HEKO] Of
KyIyBa4uTe O] pasHU IIPUYMHHU [IOBEKe He € KymyBad Ha BVIM a.n.

Bo BMM a.n. Csetu Huxosne noceGHO BHUMaHKE Ce IIOCBETYBa Ha
pa3BojHaTa IporpamMa, OJHOCHO Ha W3HAOIaFeTO HAa HOBU TEXHOJIOIHMU M
HOBH IPOM3BOJAM KOH LITO K€ r'o ciaefaT TPEHAO0T Ha [1a3apoT U NoTpedute
BO IpaJeXHUIITBOTO.Bonejku ce on xenbaTa 1ia ce 3a70BOJIAT MTOTPeOUTE
Ha JICJIOBHHU ITapTHEPU U BO TeKOT Ha 2017 roauHa ce BOBEAEHU HOBHU
IPOM3BOAM , O KOM HajrojieM Jell Ce HalpaBeHH BO COIICTBEHATa
naboparopuja Ha BVIM a.n.

Bo texor Ha 2017 rogmHa BO peanu3aiijaTa Ha CBOHMTE T'OTOBH
npoussoau bHM a.n. Cs. Hukome umaiiie CKIIy4eHO rojieMu 3[eIKH  CO
CuHoOXuApO a, 3/1e7Ka CO 3aMHTepecHpaHa CTpaHa HeMaMe CKJIYy4YeHO.

OcHoBHaTa riIaBHMHA Ha JIpyIITBOTO Ce COCTOU O]l aKIMOHEPCKH
kanuTan ox 1.015.500,00 epa moxenen Ha 10.155 akmum ox xou BUM
a.n1. Ceetn Hukone nocemyBa 401 concrBeHa akiyja.

DuHaHCcHCKaTa cOcToj0a ja corienryBaMe MpeKy OCTBAPEHUOT
BKYyIIEH NpuXoz, koj 3a 2017 rogunHa u3Hecysa 386.044.691 newn.

Bxynuuor npuxozn co 116.5 % ru mokpuBa BKYITHUTE TPOIIOLH, a
OCTaHATHUOT JleJl OCTaHyBa Ha OpyTo JOOMBKATa, OTHOCHO Ha JOOMBKA



Tpe]l OJIaHOYyBambe U NPel M3rOTBYBame HA [NaHOYHHOT OuiaHc, U € COo
BpenHocT o 54.773.991 new.

[lo HAMAIyBamkeTO 32 NAHOKOT Ha JOOMBKAa CO  BPEIHOCT OX
6.072.896 nmeH. ocranyBa neka bKMM a.n. ocTBapuil HETO no0uBKa BO
BpeaHocT ox 48.701.094 nen.

HWcmnarenara 6pyro miara 3a 2017 roguHa H3HECYBa 24.982.331
TIEH.

Ucmarenata Heto Imiara 3a 2017 roawHa MMa BPEIHOCT OX
17.011.945 nen.

[To OCHOB Ha HCIUIaTeHaTa HETO IaTa M IPOCEYHHOT  Opoj
BpaboTeHH, Mo 4Yacosu padora, 70, nobueHa e MpoceyHaTta MecedHa HETO
miata Bo BpeaHoct of 20.252 neH.

YjreHoBH Ha o100p Ha aupektopu Ha bBMIM a.x. ru mMaaT OCTBapeHO
ClIeIHMBE NMpUMamba:

Mzppmien uned Ha O.[1. CrojaHoB I"opru-T'eHepaien AUpeKTOp, UMa
npuMama Bo bBMIM a.n. Bo eHapH:

-HETO IIaTa 784.133
-HETO perpec 3a roAMIICH 0AMOpP 16.000
-HETO HOBOT'OJMILEH HaJIOMECTOK 10.000
-HETO HAJIOMECTOK 3a YCIIEIITHO BOACHE Ha Gprupma 117.048

Heuspmen wied Ha O.J1. CrojaHoB Crojanye-lIpercenaren Ha o.4.,
uMa npuMama Bo bVIM a.j1. Bo AeHapu:

-HETO IIaTa 822.436
-HETO perpec 3a roJUILEH OIMOP 16.000
-HETO HOBOTOJMIIIEH HAJJOMECTOK 10.000
-geTo HajomecT 3a wieH Ha O./1. 73.824

Hewusppuren wiex Ha O.Jl. Bragumup I'unes , uMa npriMarba BO BVIM
a.J. BO IEHapH:

-HEeTO TUIaTa 382.786
-HETO perpec 3a roAMIIeH 0JAMOp 16.000
-HETO HOBOT'OJIMIIIEH HaJIOMECTOK 10.000
-HeTo HagomecT 3a wieH Ha O./L. 73.824

-TIpumarsa Kako coBeTHHK BO CoBeToT Ha ONIITHHA Csetu Hukoine BO
HeTo u3HOoc ox 111.056

Hemsppien wien Ha O.J]. Iparosby®d HukonoB , UMa npuMama BO
BWM a.n. Bo IeHapH:




-HeTo IuIaTa 334.484

-HETO perpec 3a roAMILEeH OAMOP 16.000
-HETO HOBOTI'OJIUIIEH HaJIOMECTOK 10.000
-HEeTO HajomecT 3a wieH Ha O./]. 17.087

Hensspien unen Ha O.[l. Tane Bomes , umMa npuMama Bo BUM a.j.

BO JICHApH:
-HETO IljIaTa 651.836
-HETO pEerpec 3a roAXIIEH OAMOp 16.000
-HETO HOBOTOJIMIIIEH HaJIOMECTOK 10.000
-HETO HajomecT 3a 4ieH Ha O.]]. 56.837

Hewusspien unen Ha O.J]. CnoGonan MBaHOBCKH , UMa IIPUMamba BO
bHM a.n. Bo neHapu:

-HEeTO IlIaTa 436.810
-HETO PErpec 3a FOAUIIEH OIMOP 16.000
-HETO HOBOTOJIMIIIEH HaJOMECTOK 10.000
-HETO HagoMecT 3a wieH Ha O.]]. 56.837

Hewusspiuen unen Ha O./1. Bacunka Crowiosa , iMa mpuMama Bo BM
a.ll. BO IleHapu:

-HEeTO HajgoMecT 3a wieHd Ha O./]. 17.087

OCTBAPEHHU ®PUHAHCHUCKH ITOKA3ATEJIN

Cocroj6ara na BHIM a.i. Bo u3muHatara 2017 roguHa ce corieaysa u

MIPEeKy MPEeCMETAaHUTE MOKAa3aTesIu 3a OLIEHKUTE Ha OOHUTETOT KOHU ce JaldeHH
CO CJICAHUTE ITapaMETPH.

PUHAHCHUCKA CTABAJIHOCT

Crenen Ha puHaHcHCKa cTaOHJIHOCT

CreneHor Ha (uHaAHCHCKATa CTaGUIHOCT IpecMeTaH Kako OJHOC Ha
KaluTajIoT U BKYIIHaTa IIaCHBA H3HECYBa:




-32 2011 TOAMHA.....cvvvreeerernnnns 95,00 %

=38 2012 FOIMHA. .......cossissassssses 96,30 %
-32 2013 TOMHHA. ...vvvreeeeeeeaennns 91,72 %
s I TR, 2 cxvssasripmmnsnwsin 95,10 %
-3a2 2015 TOAHHA...ccvveereeeeeeeennnn. 96,61 %
-3a2 2016 TOOUHA...cccveveererrennnnnn. 97,20 %
=58 2017 IO con orssrnnsivuamnnres 96.23 %

[Tokas3aTenoT 3a (pUHAHCHWCKAara CTaOMIHOCT ol 96,23 % Ha OeH
31.12.2017 romuHa yKaXyBa Ha Toa [eka (DMHAHCHCKaTa CTAOMIHOCT Ha
KpajoT O TOJMHATA 3al0BONYyBa, (QUHAHCHCKH CMe CTAOMIHH ounejKu
KanmuMTaJIoT BO BKyIHaTa Iacuba, BO BKYIITHUTE H3BOPH Ha CpencCTBa, numa
rojieMo y4ecTtBo , T.C. Y4€CTBO CO IIPUJIIUYIHO I'OJIEM IMPOLECHT.

Crenen Ha caMO(HHAHCHPAbE

CrteneHoT Ha CaMO(bI/IHaHCI/IpaI-beTO npecMeTan KakKo OIHOC Ha

KaTATaJ [UTyC AOITOPOUHHTE Pe3epBUpatba i MaTePHjalHi U HEMATePHjaTHy
CpelCTBa IUTYC 3aINXUTE H3HECYBa:

<38 201 | TONMEA . ouiessnirinissvvian 186,43 %
38 2012 TOAMHA.......ocomissasesinns 154,87 %
32 2013 TOOUHA....uvvveeeeeeererennns 119,11 %
88 2014 TOMHAMA xnssssesvasssnarens 138,27 %
32 2015 TORIHA. .....cimsssmvssssnmmrrs 162.67 %
-32 2016 TOIHHA. ....ccerrvrereeannnees 179,46 %
=38 2017 TOMMHAG......seosssssssassnsnos 178,92 %

[Tokazarenor on 178,92 % ykaxyBa Ha Toa O€Ka CTENCHOT Ha
caMo(UHAHCHpame 3aJ0BONyBa OWIEjKH M3BOPUTE Ha CPEIACTBATa CC
IIOTOJIEMH OJ] MaTEPHjaTHUTE CPeACTBa IUIYC 3aJIUXUTE.

CTeneH Ha KpPeAUTHA CHOCOOHOCT

CreneHoT Ha Kp€auTHa CIIOCOOHOCT IpeCMETaH Kako OJHOC Ha

KATUTAIOT TUIYC JAOJITOPOYHUTE pe3epBHUparha IUTyC N0ITOPOYHATE OOBPCKHU U
HETEKOBHHU CpeJCTBa H3HECYBa:

32 2011 TOOUHA......ccevvveeeeeeeaannn. 669,37 %
=32 2012 TOOHHA.cccrvererrreerervennnnes 570,10 %
38 2013 TOMMBA. ..c.osvmssnsorssiminsion 345,12 %
32 2014 TOAUHA....eeeeeeeeeeeeeennnnn 368,35 %

-3 2015 TOMUHA..ccoeeeeeeerererrrrannnes 391,60 %




-32 2016 TOOUHA. .....vvveeereeerinnnnnnns 483,46 %
38 201 7 DOMBHEL censvssinasemsansassues 602,02 %

IToxazarenot ox 602,02 % yxaxysa Ha Toa Aeka Ha 31.12.2017 rop.
cMe Owiie TOOPO KpenuTHO CrocoOHH, OMIIejKU U3BOpUTE HA CpejcTBara ce
IIOTOJIEMHU O] ITOCTOjaHUTE CPENCTBA.

CreneH HA 3aJ0/I5KEHOCT

CremeHOT Ha 3aJ0JDKEHOCT IpeCMETaH KakKo OIHOC Ha BKYITHHUTE
OOBPCKH U TPajHUOT KalKTall H3HECYBA:

-32 2011 TOOUHA.....eeeeeeveeeeeeeennnn. 4,98 %
-3a 2012 TOAHHA. ..ceeeeeeeeeerniirinnnnn. 3,62 %
-3a 2013 TOOUHA......ceeeeveeeererennnn, 8,92 %
=32 2014 TOOHHA..cvvvvvviereeeiiiirinnnns 4,88 %
-32 2015 TOOAHA .cuvveeeeiirrneeeerrnnene. 333%
-32 2016 TOOMHA......ccevveeeineeeennnnns 2,55%
-32 2017 TOOUHA......cccevvvvrneeeeennnen. 1,58 %

Crenenor Ha 3amo/okeHocT Ha 31.12.2017 roguHa 3a10BOTyBa OUIejKH
0OBpPCKHUTE c€ MOMAJIA O[] U3BOPUTE Ha Cpe/cTBaTa M Toa NOMAJIA CO A0CTa
roJieM IPOLIEHT.

CreneHOT Ha 3aJ0JDKEHOCT IO COIJIEAyBaM€ M MPEKy OAHOCOT Ha
nobapyBamaTa 0/ KyIllyBaulTe ¥ BKYITHUTE OOBPCKH cripema A00aByBauuTe U
TOj U3HECYyBa:

-3a 2011 TOMUHA....ccoevvvvvieeeeniennennn. 524,62 %
-32 2012 TOOHMHA. ...uvveeerirreneeeernnnnne. 313,80 %
=33 2013 TOOUHA....ceeeeeeeeeeveeriennnnnn. 168,56 %
-32 2014 TOOMHA.....vvvveeeeeeeeenrrrnnnen, 289,10 %
=32 2015 TOOHHA......uueereerenrreeennnnnns 274,85 %
=332 2016 TOOHHA..cccceeevveerrrrrrvnnnnnne. 474,89 %
-32 2017 TOOMHA....ccvvvrrrrreenrnenennns 1010.64 %

[Toxazarenor ox 1010,64 % yxaxyBa Ha Toa Aeka Ha 31.12.2017
roJvHa 3aJ0JDKEHOCTa 3a/10BOJTyBa Ousejku modapyBamara ce MOroJeMH Of

OOBpCKUTE.
JUKBUJIHOCT

TexoBHa JHKBHIHOCT




TexoBHATa JIHUBKHIHOCT KAakO OJHOC Ha TEKOBHH CpEACTBa MHUHYC
3aIUXUTE M KpaTKopouHuTe 00Bpcku Ha 31.12.2017 roawHa u3HecyBa U TOa:

32 2011 TOMMHA..ccoeveeeeeereerrrrrennnn. 1.030,67 %
32 2012 TOMMAHA. ....ceeeeeeeeviiirnnnnnn. 1.042,60 %
-32 2013 TOOUHA.....cccevvrrrrrrneeaaeaaans 267,87 %
-32 2014 TOOUHA...ccevveeereereeeeeereennnnn. 640,63 %
<38 2015 TORBEA.. .. o seis comisasimmisni 1220,48 %
38 2016 TOMHHA...covsseerssssssesssssisss 1803,06 %
-3a2 2017 TOOUHA. ....ceeeeeeeeeerennnnnnnns 3.020,30 %

TexoBHATa NMKBUIHOCT HCKaxkaHa co mnokasaren onx 3.020,30 %
yKa)XyBa Ha TOa [eKa Taa 3aJ0BOIyBa Ou/iejKd OOpTHHUTE CPEeICTBA HE CaMO
IITO TY IIOKPHUBAT KPATKOPOIHHUTE OOBPCKH TYKy C€ M IIOTOJIEMH .

Onwra JUKBHIAHOCT
Omirata JTHKBHAHOCT IIpecMeTaHa KakO OJHOC Ha BKYNHHTE TEKOBHH
cpelcTBa M KpaTKopouHHuTe 00Bpcku Ha 31.12.2016 roauHa u3HecyBa H Toa:

-38 2011 TOOMHA.. ..o ossoisswssisiasivessns 1.812,42 %
=32 2012 TOAMHA...cccevvveeieieeeeeeeeaannnn 2.368,70 %
=32 2013 TOOMHA. ..cvvvneeerrrrnreeeeneneaennns 897,00 %
=32 2014 TOOUHA.......cvvvereeeeeeeeeeeeenens 1.593,99 %
-32 2015 TOOHHA. ...uvvvvvrrrreeeereeeeennnnns 2416,18 %
38 2016 FOMMBR o csminsemsssmnssinsanon 3226,63 %
-32 2017 TOMHHA.....uvvvereeeeereeerrnnnrnnne 5.492,22 %

OI[ NPETXOAHUTE ITOKA3aTCIIN 3a JIMKBUHOCTA BOOIIIITO 3aKIydyBaMe
JI€Ka 3a10BOJIyBa [I0BE€KEe FOJMHHU M TOa CO BUCOKO HHUBO.

NPOAYKTHUBHOCT
[TponyKTHBHOCTa TOCMaTpaHa KaKO OJHOC Ha BKYITHO OCTBapeHUOT

06eM Ha IPOM3BOJCTBO U IPOCEYHUOT Opoj BpaGOTeHH IO YacoBH Ha paboTa
U3HEeCYyBa:

32 2017 TOMMHAA.....cverrseerrrrrssnnansssns 15.183 ToHHM




EKOHOMHUYHOCT

ExonoMu4HOCTA [IpeCME€TaHa KakKO OJHOC Ha BKYIIHHOT IIPpUXOA H

BKYITHUTE TPOIIOIIK U3HECYBA U TOA.

-3a 2011 roguna...............
-3a 2012 roguHa...............
-3a 2013 roguHa .......ccc....
-3a 2014 roguHa...............
-3a 2015 roguHa...............
-3a 2016 roguHa...............
-3a 2017 roguHa...............

[Tokazarenor ox 116,53% ykaxysa

........... 109,16 %
........... 104,60 %
........... 107,60 %
........... 101,55 %
........... 113,00 %
........... 118,33 %
........... 116,53 %

Ha TOa [O€Ka C€KOHOMHYHOCTAa KaKoO

MHMKATOD 3a YCIIEIIHOCT BO pabOTEmETO 3a0BOIyBa OUIE]KHA C€ OCTBAPHII
IIOT0JIEM IIPUXOJI IT0 OCHOB Ha HAIPaBEHU TPOILOLIH.

PEHTABUJHOCT

PenTabunHocTa MpeTcTaByBa CTEIEH HA KOPUCTEHE Ha CPECTBATa CO
KOM CMe paclioyiarajie ¥ Taa IpecMeTaHa Kako OJHOC Ha OpyTo noOHWBKaTa
JIEJIOBHUTE CPEACTBA (aKTUBaTa) U3HECYBA U TOA:

-3a 2011 roguHa...............
-3a 2012 roguHa...............
-3a 2013 roguHa ..............
-3a 2014 roguHa...............
-3a 2015 roguHa...............
-3a 2016 roguHa...............
-3a 2017 roguHa...............

[Tokazaremor oxm 15,04 %

.............. 11,90 %
.............. 15,89 %
.............. 15,04 %

YKaXxXyBa Ha IIOrojeM CTCIIEH Ha

peHTa6I/IJIHOCT, OQHOCHO KOPHCTCHE Ha PacCIIOJIOKHUBUTE ACJIOBHH CPCACTBA

co mTo e nodueHa u OpyTo 1OOUBKA.

OBPT HA OBPTHHU CPEJACTBA

OOpTOT HA OOPTHH CpeNCTBA MpecMeTaH KaKo OJHOC Ha BKYITHHOT
IIPUXOJ] ¥ TEKOBHUTE CPEICTBa H3HECYBA U TOA:

-3a2 2011 roguHa...............



=38 201 2 TOMMEA. ... vess cossssssnsmnssnras 1,34 o6pTH

-32 2013 FOOMHA .....ccovvuvreerrnnnnnnns 1,59 obptu
58 2014 FONMER s vsmms xmmrsssmasvnsies 1.20 oOpTH
=38 2015 TOIBHA. ... -cmssssemssasrrsrsns 1,32 obOpTH
<38 2016 TOMHHA.csuesecrvsrarsssrussssess 1,28 obptu
W w1 ——— 1,26 obptH

[Toka3aTenoT 3a oOpTHHM cpeicTBa oA 1,26 oOpTH yKaKyBa Ha TOa JCKa
MMAaJI0 MOKHOCTH Jia ce mpoduTUpa , IITO Ce MOTBPAyBa W CO OCTBapeHaTa
IOOMBKa.

IMPO®UTHA CTAIIKA

[IpoduTHaTta cTamka IpecMeTaHa Kako OJHOC Ha HETO no0uBKaTta W
KauTaJI0T U3HECyBa U TOa:

0 T o710 1 o T — 18,49 %
=32 2012 TOOIHA. ...ecceeerrrrererennneeeens 5,00 %
BTN TRy o ——— 8,90 %
=32 2014 TOOMHA. .....ccoeevreeeririiacisinens 1,26 %
332 2015 TOMMHA. . .eeeeeeeeeeerrrniennnnns 10,80 %
-32 2016 TOMMAHA. ....ueeeeeerenneeeennnnns 14,90 %
38 2017 FOMMBA. ... cossssmssssssnssensass 13,90 %

[IpopurHara cranka 3a 2017 romuHa oOx 13,9 % ykaxyBa Ha
npodUTabUIHOCT INTO Ce MOTBP/YyBa M CO OCTBapeHaTa no0OHuBKa.

[IpeTXO/HO JajileHUTe NapaMeTpd KO BOEIHO ja JaBaaT OLEHKaTa 3a
GOHMTETOT HAa (UpMaTa, YKaXyBaaT Ha J00p0 U YCIELIHO paboreme,
OCTBApeCH € BKYIICH Mpuxoa KOj I' IIOKpHBa BKYITHUTE TPOLIOLH U OCTBapyBa
T0OMBKa.

PenepaieH TMPeKTOp
Jlunmexk I'opru CrojaHoB
1l c f"; _BQg




